
Great Western Bank' 
Making L;fe Great memberFD>C 

.no 

July 13, 2011 ^twu-ALtitwiKS 

Surface Triinsportation Board 

395 E Street, SW 

Washington, DC 20423-0001 

To whom it may concern: 

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 1130 (a) are two copies of Commercial 
Securit\' .Agreement and Exhibit "A", dated as of July 13. 2011, a primarv' document as defined in the Board's Rules 
for the Recordation of Documents. 

Tlie name and address ofthe parly to the enclosed documents are: 

Borrower: Rail Logistic, Ic 

6600 College Boulevard, Suite 310 
Overland Park, Kansas 66211 

Lender: Great Westem Bank 
10610 Shawnee Mission Parkway 
Shawnee, Kansas 66203 

The description ofthe railroad equipment covered by the document is: 
Twenty Three (23) railcars marked '"EAFX" and Forty Six (46) railcars marked "RRLX" , 
All are li.sted further in the attached Addendum "A". 

A short summar>' ofthe document to appear in the index is "Commercial Security Agreement dated July 13. 2011, # 
15525175134. 

Also enclosed is a check for in the amount of S41.00 payable to the order ofthe Surface Transportation Board 

covering the required recordation fee. 

Kindly retum the stamped copies ofthe enclosed documents in the prepaid envelope at the forwarding address: 
Great Westem Bank 
Attn: Martin G. Baughman 
10610 ShawTiee Mission Parkwa> 

Shawnee, Kansas 66203 

Sincerely. 

B a u g h r — " ^ ^ 

Senior Vice President 

GreatWesternBank.com 

http://GreatWesternBank.com
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COMMERCIAL SECURITY AGREEMENT 

Principal 
t4B0.000.00 

Loan Date 
07-13-2011 

Maturity 
01-13-2012 

Loan No 
1552517S134 

Cil l / Coll 
1 A 1 / 5 9 9 

Account offMKiJMiuiilMNSPORTATlONBOMO 

References m the boxes above are lor Lender's use only and do not limit trie applicability of this document to any particular loan or item 
Any Item above conlaining has been orrtilleJ due to lexl length limitations. 

Grantor: RAIL LOGISTICS, L.C. 
B600 COLLEGE BLVD SUITE 310 
OVERLAND PARK, KS 66211 

Lender : GREAT W E S T E R N B A N K 
Shawnee 
10610 Shawnee Mission Parlmray 
Shawnee, KS 66203 

THIS COMMERCIAL SECURITY AGREEMENT dated July 13, 2011, I t m i d i and siscuted between RAIL LOGISTICS, L.C. ("Grantor) and 
GREAT WESTERN BANK ('Lender-). 

GRANT OF SECURrrr INTEREST. For valuable censidirallon, Grantor grants te Lsndsr • sieurily in t t r i s l In the Collateral to secure the 
Indebtedness and agrees thai Lender shall have the rights stated in this Agreement with respecl to Ihe Collateral, In addition lo all other rights 
which Lsndsr may havs by law. 

COLLATERAL DESCRIPTION. The word 'Collaleial ' as used in this Agreement means the following descnbnd property whether now owned or 
hereatler acquired, whether now existing or hereafter ansing, and wherever located, in which Grantor is gwing to Lender a security interest for 
the payment of the Indebtedness and performance of all other obligalions urtder the Note and this Agreement 

All Inventory, Chattel Papar, Accounts and Equipment 

A PLEDGE AGREEMENT BETWEEN RAIL LOGISTIC, L.C. AND GREAT WESTERN BANK DATED JULY 13, 2011 PLEDGING A PLEDGE 
AGREEMENT BETWEEN COLD TRAIN LLC AND RAIL LOGISTICS DATED DECEMBER 17, 2010 AND A PROMISSORY NOTE BETWEEN 
COLD TRAIL LLC AND RAIL LOGISTICS DATED DECEMBER 17, 2010. 

In addilion. Ihe word "Collaterar also includes all the following, whether now owned or hereafter acquired, whether now existing or hereafter 
arising, and wherever located 

(A) All accessions, attachments, accessories, tools parts, supplies, replacements of and additions lo any of the collateral descnbed herein, 
whether added now or later 

{B) AU products and produce of any of the property descnbed in this Collateral section 

(C) All accounts, general iniangibles, instruments, rents, monies, payments and all other righls, arising out of a sale, lease, consignment 
or other disposition of any of the property descnbed in this Collateral section. 

(D) All proceeds (including insurance proceeds) from the sale, iSestruclion, loss, or other disposition o l any of the property descnbed in this 
CoHaleral section, and sums due from a third party who ha<! damaged or destroyed the Collateral or from thai party's insurer, whether oue 
lo judgment, settlement or other process 

(E) All records and data relating to any of the property described in this Collaleral sechon, whether in the form of a wnling photograph, 
microfilm, microfiche, or electronic media, logelher with all of Grantor's righl. title and interest in and to a l computer software required to 
utilize, create, maintain, and process any such records or data on electronic media 

CROSS.COLLATERALIZATI0N. In addition lo Ihe Note, this Agreement secures all obhgations, debts and liabilities, plus interest thereon, of 
Grantor to Lender, or any one or more of them, as well as all claims by Lender agarist Grantor or any one or more of (hem, whether now 
existing or hereafter ansing, whether relalad or unrelated to the purpose of the Nolo, whether voluntary or othenwlse, whether due or not due. 
direct or indirect, determined or undetermined, at>solute or contingent, liquidated or unliquidated, whether Grantor may t>e lial)le individuaily or 
jointly with others, whether obligated as guarantor, surely, accommodation party or otherwise, and whether recovery upon such amounts may 
be or hereafter may become barred by any slatuta ot limitations, and whether Ihe obligatK>n to repay such amounts may be or hereafter may 
become otherwise unenforceable 

FUTURE ADVANCES. In addition to the Note, this Agreement secures a l future advances made by Lender to Grantor regardless of whether the 
advances are made a) pursuant lo a commitment or b) for the same purposes 

RIGHT OF SETOFF. To ttie exient peimitted by applicable law. Lander reserves a nght of setoff in all Grantor's accounis with Lender (whether 
checking, savings, or some other account) This indudes all accounts Grantor holds jointly wilh someone else and att accounts Grantor may 
open in ttie future However, this does not 'nduds any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by 
law Grantor aulhonzes Lender, lo Ihe exient permitted by applicable law, lo charge or setoff a l sums owing on the Indebtedness against any 
and all such accounis, and. al Lender's option, lo adminislratively freeze all such accounts to allow Lender to protect Lender's charge and setoH 
rights provided r Ihis paragraph 

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL With respect to the Cdlateral, Grantor rapresenls 
and promises to Lender that 

PaifacUon of Security InlaresL Grantor agrees to lake whatever actions are requested by Lender to perfect and continue Lender's secunty 
interest in Ihe Colleleral Upon request of Lender, Grantor will deliver lo Lender any and all o l Ihe documents svidenong or constituting Ihe 
Collateral, and Grantor will note Lender's interest upon any and all chattel paper and mstrumenls if not delvered to Lender lor possession 
by Lender. This is a continuing Security Agreement and wil l continue in effect evan though all or any part of the Indsbtadness is paid In full 
and even though for a period of time Grantor may net be kidebtod to Lander. 

Notices lo Lender. Grantor will pnomptly notify Lender in writing at Lender's address shown above (or such other addresses as Lender may 
designate from time to lime) pnor to any ^1) change in Grantor's name, (2) change in Grantor's assumed business nBine(s); (3) change 
in Ihe managernenl or in the members or managers of the limited liability company Grantor, (4) change in the authonzed signer(s], (5) 
change in Grantor's principal office address, (6) change in Grantor's state of organization; (7) conversion of Grantor lo a new or different 
type of business entity, or (8) change m any other aspect of Grantor that dreclly or indirectly relates to any agieemenls between Grantor 
and Lender No change in Grantor's name or slate of organization will lake effect until after Lender has received notice 

No Violation. The execution and delivery of this Agreement will not vnlale any law or agreement goveming Grantor or to which Grantor is 
a party, and its membership agreement does not prohibit any term or condition ot this AgreemenL 

Enforceability of Collateral. To (he extent the CoUateral consists of accounts, chattel paper, or general Intangibles, as defined by the 
Uniform Commeraal Code, the Collateral is enforceable in accordance with its terms, is genuine, and fully complies with all appiicalsle laws 
and regulations conceming form, content and manner of preparation and execution, and a l persons appeanng to be obligated on the 
Collaleral have authonty and capacity to contract and are in tact obfgaled as they appear to be on the Collaleral. At the time any accouni 
becomes subject to a secunty Interest in favor of Lender, the account shall be a good and vaid account represenlng an undisputed. Ixma 
fide indebtedness Incurred by the account debtor, for merchandise held subfect to dekvery instructions or previously shpped or delivered 
pursuant to a contract of sale, or (or services previously pertormed by Grantor with or lor Ihe accouni debtor So long as this Agreement 
remains in effect, Grantor shall not, without Lender's pnor wntten consent compromise, settle, adjust or extend payment under or with 
regard to any such Accounts. There shal be no setoffs or counlerdalms against any of the (^ la le ia l . and no agreement shall have been 
made under which any deductions or discounts may be clamed concerning the Collaleral except those disdosed to Lender in wnting. 

Locstion of the Collateral. Except m the ordinary course of Grantor's Ijusmess. Grantor agrees to keep the Colateral (or lo the extent the 
Collateral consists of intangible properly such as accounts or general intangibles, the records conceming the Collateral) at Grantor's 
address shown above or a l such other tocalnns as are acceptable to Lender Upon Lender's request. Grantor will dekver lo Lender in form 
satisfactory lo Lender a schedule of real properljes and Collateral locations relating to Grantor's operations, induding without limilation Ihe 
following (1) a l real properly Grarlor ovms or is purchasing, (2) all real property Grantor is ranb'ng or leasing: (3) a l storage facilities 
Grantor owns, rents, leases, or uses, and (4) all other properties where Collaleral is or may be kxratad 

Removal of the ColiatsraL Except in the ordinary course of Grantor's business, including the sales of inventory. Grantor shall not remove 
the Collateral Irom its existing tocalion without Lender's prior wntten consent To Ihe extent that Ihe Collaleral consists of vehicles, or 
other tilled property. Grantor shall not take or permit any action which would require application for certificates of lltle for the vehides 
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outside the State of Kansas, without Lender's prior wntlen consent Grantor shall, whenever requested, advise Lender of the exact 
location of the CoUateral. 

Transactions Involving Collateral. Except for inventory sold or accounts collected In Ihe ordinary course of Grantor's busmess. or as 
otherwise pnovkled for in Ihis Agreement. Grantor shall not se l , offer to sell, or otherwise transfer or dispose of the Collateral WhUe 
Grantor is not in defaull under this Agreemei^, Grantor may sell inventory, but only in Ihe ordinary course of its business and only to buyers 
who qualify as a buyer in Ihe ordinary course of bustfiess. A sale in the ordinary course of Grantor's business does not include a transfer in 
partial or total satisfaction of a debt or any bulk sale Grantor stiaH not pledge, mortgage, encumber or otherwise permit the CoUateral to 
l3e subject to any lien, secunty Interest encumtKance, or charge, ottier than Ihe security interest provided for In this Agreement, without 
the pnor written consent of Lender This indudes security interests even if junior in nght to the secunty interests granted under this 
AgreemenL Unless waived by Lender, all proceeds from any disposltton of the Colateral (for whatever reason) shal be held m trust for 
Lender and shal not be commingled with any other funds, provided however, this requirement shall not constitute consent by Lender to any 
sale or other disposition Upon receipt Grantor shal immedialely deliver any such proceeds lo Lender 

Title. Grantor represents and warrants to Lender that Grantor holds good and marketable title to the Collaleral, free and clear of a l hens 
and encumbrances except for Ihe Hen of this Agreemeni No finanong statomeni covenng any of Ihe Colateral is on file in any public 
ofhce other than those which reflect the security mterest created by this Agreement or to which Lender has specifically consented 
Grantor shall defend Lender's nghls in Ihe Collateral agamsl Ihe claims and demands of all other persons 

Repsirs and Maintenance- Grantor agrees to keep and maintain, and to cause others to keep end maintain, Ihe Colateral in good order, 
repair and condition al all times while this Agreement remains in effect Grantor further agrees to m y when dua a l daims for work done 
on, or services rendered or material furnished in connection with the Collateral so that no lien or encumbranoe may ever allach to or be 
filed against the Collaleral 

Inspection ofCollataraL Lender and Lender's designated lepresenlalives and agents shall have Ihe nght at all reasonable times lo examine 
and inspect Ihe Collaterai wherever located. 

Taxes, Asscssmanta and Uans. Grantor will pay when due all taxes, assessmenls and Bens upon the Collateral, lis use or operatior, upon 
this Agreement, upon any promissory note or notes evidenang Ihe irxlebledness, or upon eny of Ihe other Related Documents G'antor 
may withhohl any such payment or may elect lo contest any lien it Grantor is In good laith conducting an appfopnale proceeding to contest 
Ihe obligation lo pay and so long as Lender's interest In Ihe Colateral is not jeopardized In Lender's sole opinion If Ihe Colateral is 
subjected to a hen which is not discharged within fifteen (15) days. Grantor shall deposit wilh Lender cash, a sufficient corporate surety 
bond or other secunly satisfactory to Lender in an amount adequate to prx»ide for the discharge of the lien plus any interest, costs 
attorneys' fees or other charges that could accrue as a resuH of foreclosure or sale o i the Collaterai In any contest Grantcr shall defend 
Itself and Lender end shal satisfy any final adverse judgment before enforcement egainst Ihe Colateral Grantor shal name Lender as an 
additional obligee under any surety Ixxid furnished tn the contest proceedngs. Grantor further agrees to furnish Lender with evidence that 
such taxes, assessments, and govammental and other charges have been paid in fu l and In a timely manner Grantor may wilhhoM any 
such payment or may elect to contest any lien If Grantor is m good faith conducting an appropnate proceeding to contest the obllgatian to 
pay and so long as Lender's mleresi In Ihe Collateral is not jeopardized. 

Compliance with Govsmmental Requirements. Grantor shal comply promptly with aU laws, ordinances, rules and regulations of a l 
governmental authorities, now or hereafter in effect, applicable to the ownership, produchon, disposition, or use of the Colateral, including 
all laws or regulations relating to Ihe undue erosion of highly.«rDdible land or relating to the conversion of wetlands (or the production of an 
agncuitural product or commodity Grantor may contest in good faith any such law, ordinarKS or regulation and withhold complianca 
dunng any proceeding, including appropnate appeals, so long as Lender's interest m Ihe Collaleral, in Lender's opinion, is not jeopardized 

Hazardous Substances. Grantor represents and warrants that the Colateral never has been, and never will be so long as this Agreemeni 
remains a lien on Ihe Collateral, used m violation of any Environmental Laws or for the generation, manufacture, storage, transportation, 
treatment, dis|)osal, release or Ihreaterwd release of any Hsardous Substance The representations and warranties contemed herein are 
based on Grantor's due diligence in investigating Ihe Collalsral for Hazardous Substances Grantor hereby (1) releases and waives any 
future claims againsi Lender for Indemnily or contribution in Ihe event Grantor becomes liable fbr cleanup or other costs under any 
Environmental Laws, and (2) agrees lo indemnify, defend, and hold harmless Lender against any and a l daims and losses resulting from a 
breach of this provision of this Agreement This obligation to sidemnify and defend shall survive the [>ayinenl of the indebtedness and the 
satisfaction of this Agreement 

Maintenance of Casualty Insurance. Grantor shall procure and mainiain all nsks insurance, inckiding without limitation lire, theft and 
llablity coverage together with such other Insurance as Lender may require with respect to the Collaleral, in form, amounts, coverages and 
basis reasonably accepteble to Lender and issued by a company or companies reasonably aoceplabto to Lender. Grantor, upon request of 
Lender, will deliver to Lender from lime lo time the poliaes or certificates of insurance in form sslisfaclory to Lender, inciudir,g stipulattons 
that coverages will not be cancelled or diminished without at least ten (10) days' prior wnl len notice to Lender and not induding any 
disdaimer of Ihe insurer's liability for failure to give such a notice Each insurance policy also shal indude en endorsement providing that 
coverage in favor of Lender will not be impaired in any way by any act, omission or defaull of Grantor or any other person In connection 
with a l policies covenng assets in which Lender holds or is offered a secunty interest. Grantor will provide Lender with such loss payable 
or other endorsements as Lender may require tf Grantor at any time fails to olttain or maintain any insurance as required under this 
Agreement. Lender may (bul shall not be obHgaled to] obtain such insurance as Lender deems appropnate. Including 1( Lender so chooses 
'singte interest Insurance,' which will cover only Lender's interest in the Collateral. 

Application of Insurance Proceeds. Grantor shaH promptly notify Lender of any toss or damage lo the Collateral, whether or not such 
casualty or loss is covered by insurance. Lender may make proof of loss if Grantor fails lo do so within fifteen (15) days of the casually. 
All proceeds of any insurance on Ihe (>>lateial. induding accrued proceeds thereon, shal be hekj by Lender as part of the Collaleral If 
Lender consents lo repair or replacement of the damaged or destroyed Collateral, Lander shall, upon satisfactory proof of expendihire, pay 
or reimburse Grantor from the proceeds for ttie reasonable cost of repair or restoralion If Lender does not consent to repair or replacement 
of the Collaterel. Lender shal retain a sufficient emount of the proceeds to pay a l of the Indebtedness, and shal pay Ihe balance lo 
Grantor. Any proceeds which have not been disbursed within six (6) months after their receipt and which Grantor has noi committed lo 
the repair or restoration of Ihe Colateral shall be used to prepay the indebtedness 

insurance Reserves. Lender may require Grantor lo maintain with Lender resenres for payment of bisurance premiums, whksh reserves shall 
be created by monthly payments from Grantor of a sum estimated by Lender lo be sufficient lo produce, at least fifteen (15) days before 
the premium due date, amounts at least equal to the insurance premiums to ba paid. If fifteen (15) days before payment s due. Ihe leseree 
funds are insufficieni. Grantor shal upon demand pay any deficiency lo Lender. The reserve funds shal be held by Lender as a general 
deposit and shafl constitute a non-interest-bearing account which Lander may satisfy by payment ol ttte insurance premiums required lo be 
paid by Grantor as they became due Lender does not hold the resenrs funds in trust for Grantor, and Lender is not Ihe agent of Grantor 
for payment of the insurance premiums required lo Iw paid by Grentor Tlie responsibility for the payment of premiums shall remain 
Grantor's sole responsibility 

insurance Reports. Grantor, upon request of Lender, shall furnish lo Lender reports on each existing policy of insurance showing such 
inlormalon as Lender may reasonably request including the following: ( ;) the name of the insurer, (2) the risks insured: (3) the amount 
of the policy; (4) the property insured; (S) Ihe (hen current vakje on the basis of which insurance has l)een obtained and the manner o( 
delermming that vakje; and (6) Ihe expratton dale o( ttie policy In eddition. Grantor shal upon request by Lender (however not more 
often than annually} have en independent appraiser satisfactory to Lender determine, as applicable, the cash value or replacement cost of 
the Collaterai. 

Financing Statements. Grantor authonzes Lender lo file a UCC financing statement or altemalively. a copy of this Agreemeni to perfect 
Lender's secunly interest At Lender's request Grantor addilKinally agrees lo sign a l other documents thai are necessary to perfect 
protect, wid continue Lender's secunly interest in the Properly Grantor will pay a l filing fees, title transfer fees, and other fees and costs 
involved unless prohlxted by law or unless Lender is required by law lo pay such fees and costs Lender may file a copy of this Agreement 
as a financing stetement If Grantor changes Grantor's name or address, or Ihe name or addresa of any person granting a security interest 
under this Agreement changes. Grantor will promptly notify the Lervjer of such change 

GRANTOR'S RIGHT TO POSSESSION AND TO COLLECT ACCOUNTS. UnU default and except as othenivise preivided betow with respect to 
accounts. Grantor may have possession of the tangible personal property end benefidal use of a l tha Colateral and may use it in any lawful 
manner not inconsistent with this Agreement or the Foaled Documents, provided that Grantor's right to possession and beneficial use shal not 
apply lo any Collateral where possession of the Colaterai by Lender is required by law to perfect Lender's secunty interest In such Collateral 
Until othenwise notified by Lender, Grantor may colled any of the CoUateral consisting of accounis At any time and even though no Event of 
Defaull exists. Lender may exerase lis rights io col led the accounts and to notify account debtors lo make payments directly to Lender for 
application to the Indebtedness. If Lender a l any time has possession of any Collateral, whether before or after an Event of Default Lender shall 
be deemed to have exercsed reasonable care m Ihe custody and preservatton of the Collateral if Lender takes such action for that purpose as 
Grantor shal request or as Lender, in Lender's sole discretion, shall deem appropriate under the circumstances, but failura lo honor any request 
by Grantor shall not of itself ba deemed to l>e a failure lo exerc-se reasonable care Lender s'<all not be required lo take any steps necessary to 
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preserve any righte in the Collateral againsi prior parlies nor to protect, preserve or maintain any security interest given to secure the 
Indebtedness 

LENDER'S EXPENDrrURES. If any action or proceeding is commenced that wouM materially affect tender's interest in ttie Collateral or If 
Grantor fails to comply with any provision of this Agreement or any Related Documente. including but not limited to Grantor's failure lo 
discharge or pay wtwn due any amounts Grantor is required lo disdiarge or pay under this Agreement or any Itelaled Documenis, Lender on 
Grantor's behalf may (l»it stial not ba Obligated to) take any action that Lender doenio appropnate. induding twit no! iimiled l o discharging or 
paying all taxes, lens, security interests, encumbrances and ottier claims, at any time levied or placed on the CoUateral and paying ail costs for 
msunng, maintaining and preserving ttie Colleteral All such expenditures incurred or paid t>y l̂ erxJer for such purposes wil l then bear interest at 
the rate charged under the htote from the dais incurred or paid t)y Lender to the date of repayment by Grantor All such eiqsenses will t>ecome a 
part of the Indebtedness and, at Lendei's optkm, will (A) be payable on demand, (B) be added to the tnlance of the Note and ba apponionad 
among and be payalile with any instellment payments to become due during eilher (1) the term of any applKalile insurance policy, or (2) Ihe 
remaining term o( the Note, or (C) be treated as a tiaUoon payment which will be due and payable at the Note's maturity. Tlie Agreement also 
will secure payment of these amounts Such riglit shall be in addition to all other rights and remedies to which Lender may be entitied upon 
Default 

DEFAULT. Each of the fallowing shall coisti lule an Event of Default under this Agreement: 

Payment Default. Grantor fails to make any payment when due under the Indebtedness 

Othsr Defaults. Grantor fails to comply with or to (wrform any other term, oblgatxin, covenant or condition conlavied in this Agreement or 
in any of the Itelaled Documents or lo comply with or to perform any temi, obhgation, covenant or condition contemed in any other 
agreemeni between Lender and Grantor. 

Default in Favor of Third Parties. Any guarantor or Grantor defiaulis under any loan, extension of credit, security agreement, purchase or 
sales agreement or any other agreement, in favor of any other creditor or person that may matenally affect any of any guarantor's or 
Grantor's property or ability to perform their respective obligetions under this Agreement or any of the Related Documents 

False Statements, Any warranty, representation or statement made or furnished lo Lender by Grantor or on Grantor's behalf under this 
Agreement or the Related Documents is false or misleading in any matenal respect, either now or at the time made or fumished or becomes 
false or misleading a l any time thereafter 

Defective CollatsrallzaUon. This Agreement or any of the Related Documents ceases to be in full force and effect (Including failure of any 
collateral document to create a vahd and perfected security interest or lien) at any lime and for any reason 

Insolvency. The dissolulion of Grantor (regardless of whether election lo continue is made), any member withdraws from Ihe limited 
liability company, or any other termination of Grantor's existence as a going business or the death ot any member, the insolvency of 
Grantor, the appointment of a receiver for any part of Grantor*! property, any assignment for the benefit of creditors, any type of creditor 
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. 

Crediler or Forfeltura Procasdings. Commencement of forectosurs or forfeiture proceedings, whether by judKial proceeding, self-help, 
repossession or any other method, by any creditor of Grentor or by any governmenlal agency against any collaterai securing Ihe 
Indebtedness TNs indudes a gamishmenl of any of Grantor's accounts, induding deposit accounte, wilh Lender However, this Event of 
Default shall not apply if ttiere is a good faith dispute by Grantor as to the validity or reasonableness of Ihe dalm which is Ihe basis of the 
creditor or lorfeitura proceeding end if Grantor gives Lender wntten nolice of Ihe creditor or forfeiture proceeding and deposits with Lender 
monies or a surely bond for the creditor or forfeiture proceeding, in an anxsunt determined by Lender, in lis sole discretion, as being an 
adequate reserve or bond for the dispute 

Events Affecting Guarantor, Any of the preceding evente occurs with respect to any Guarantor of any of Ine Indebtedness or Guarantor 
dies or becomes incompetent or revokes or disputes Ihe validity of, or liability under, any Guaranty of the indebtedness 

Adverse Changs. A matenal adverse cfiange occurs in Grantor's finanaal condition, or Lender believes the prospect of payment or 
perfomnance of the Indebtedness is impaired 

Insecurity. Lender in good faith believes itself insecure 

Cure Provisions, if any default, other ttian a default in payment is curable and IF Grantor has not been given a notice of a breach of the 
same provisxxi of this Agreement within the preceding twelve (12) months, it may be cured if Grantor, after Lander sends written notice to 
Grantor demanding cure of such de(ault- (1) cures the defauK within twenty (20) days, or (2) if Ihe cure requiies more than twenty (20) 
days. Immediately initiates steps whk:h Lender deems in Lendei's sole discretxin to be sufficient to cure the default and thereafter 
continues and comptotas aU reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical. 

RIGHTS AND REMEDIES ON DEFAULT. If s i Event of Default occuis under Ihis Asieemenl, at any bme thereafter. Lender shall have all the 
righls of a secured party under the Kansas Uniform Commercial Code In addition and without limitation. Lander may exerdse any one or more 
of the following rights and remedies: 

Acoslerats Indtbtsdness. Lender may declare the entire Indebtedness, inckiding any prepayment penalty which Grantor would be required 
lo pay, immedialely due and payable, without nolice of any kind to Grantor 

Assembia Collatsral. Lender may require Grantor lo deliver lo Lender a l or any portion of the Coleteral and any and a l certificates of Ulle 
and other documenis relating lo the Collateral Lender may require Grantor to assemble Uie Colateral and make it available to Lender al a 
place to be designated by Lender. Lender also shall have lull power to enter upon Uie property of Grantor to teke possession of and 
remove the Collaleral If the Coltateral contains other goods not covered by this Agreement a l Ihe time of repossession. Grantor agrees 
Lender may take such other goods, provided that Lender makes reasonable efforts to retum them lo Grantor after repossession. 

Sen the CollatsrsL Lender shall have fu l power to sell, lease, transfer, or othenvise deal with the Collateral or proceeds thereof m Lender's 
own name or that of Grantor Lender may sel Ihe Colateral at pubic auction or pnvate sale. Unless the Collateral threatens to decline 
speedily in vakje or is of a type customarily sold on a recognized market. Lender wil l give Grantor, and other peraons as required by law, 
reasonable notice of the lime and place of any pubhc sale, or of the lime and place of any pubic sale, or Ihe time after which any pnvate 
sale or any other disposition of the Collaleral is to be made However, no notice need be provided to any person who. after Event of 
Defauft occurs, enters into and authenticates an agreemeni waiving that person's right lo notification of sate The reqwremenls of 
reasonable notice shal be met if such notice is given at least len (10) days before ttie lime of Ihe sale or disposition A l expenses relating 
to the disposition of Ihe Colaterai. including wittioul limitation ttie expenses of reteking, hoMmg, insunng. preparing for sale and selling ttie 
ColiatemI, shal become a part of Ihe Indebtedness secured by this Agreement and shall be payable on demand, with interest at the Note 
rate from dale of expenditure until repaid 

Appoint Receiver. Lender shal have ttie right lo have a recemer appointed to take possession of a l or any part of the Collateral, with the 
power to protect and preserve the Colateral, to operate the Colteteral preceding taredosuw or sate, and lo collect ttie (tents from the 
Collateral and apply the proceeds, over and above the cost of the receivership, againsi the Indebtedness The recenrer may seme without 
bond if permuted by law Lender's right to the appointment of a receiver shal exist whether or not Ihe appareni value of Ihe Collateral 
exceeds the Indebtedness by a substantial amount Employment by Lender shall not disqualify a person from serving as a receiver. 

Collect Revenues, Apply Accounte. Lender, either itself or ttirough a receiver, may colled the payments, rents. Income, and revenues Irom 
the Collateral Lender may at any time in Landers discretion transfer any Colateral into Lender's own name or that of Lender's nominee 
and receive the paymente. rents, income, and revenues therefrom and hdd the same as secunty for the Indebtedness or api>ly K lo 
payment of Ihe Indebtedness in such order of preference as Lender may deleimine Insofar as Ihe Collateral consists of accounte, general 
intangibles, insurance policies, mstrumente, challel paper, choses in action, or similar property. Lender may demand, collect, receipt for, 
settle, compromise, adjust sua lor, foractose, or realize on the Collateral as Lender may determine, whether or not Indebtedness or 
Colaterai is then due. For ttiese purposes. Lender may, on behalf of and In Uie name of Grantor, receive, open and dispose of mail 
addressed lo Grantor; change any address to which mail and payments are to tie sent, and endorse notes, checks, drafts, money orders, 
documents of title, instruments and items pertaining to payment, shipment, or storage of any Cdlataral To facilitate collection. Lender 
may notify accouni debtore end obligore on any Colateral lo make payments directly lo Lender. 

Obtain Deficiency. If Lender chooses to sell any or a l of the CoUateral. Lender may obtain a Judgment against Grantor for any defiaency 
remaining on the Indebiedness due to Lender after applicaton of all amounte leoehwd from ttie exerase of the nghts pnXAded in this 
Agreemeni Grantor shall be llaUe for a deficiency even if the transadion descnbed in this subsection is a sale of accounis or chattel 
paper. 

Othsr Rights and Remedies. Lender shal have all Ihe righls and remedies of a secured creditor under the provisions of the Uniform 
Commercial Code, as may be amenoed from lime lo lime In addition. Lender shall have and may exercise any or ell other nghts and 
remedies it may have available at law, in equity, or otherwise 

ElseUon of Remedies. Except as may ba prohibited by applicable law all of Lender's nghls and remedies, whether evidenced by this 
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Agreement, the Related Documents, or by any other wnting, shall l » cumulative and may be exercised singularly or concurrently. Election 
by Lender lo pursue eny remedy shall not exchide pursuit of any ottier remedy, and an election to make expenditures or to lake action to 
perform an obligalion o l Grantor under this Agreement after Grantor's faihjre to perform, shall not affect tender's nght to dedare a defaull 
and exercise its remedies. 

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement: 

Amendments. This Agreemeni. togetlier with any Related Documenis, constitutes the entire understending and agreement of Ihe parties 
ss to tha matters set forth in this Agreement No alteration of or amendment to Ihjs Agreement shall be effective unless given in writing 
and signed by the party or parties sought to be charged or bound by the alteration or amendment 

Attorneys' Fees: Expansas. Lender may hire or pay sorrwone else to help enforce ttils Agreemeni. and Grantor shall pay the costs and 
expenses of such enforcement Costs and expenses include a l reasonable costs incurred in Ihe collectton of the Indebtedness induding 
but not Imited to, court costs, allorneys' fees and collection agency fees, except that such costs of coflection shal not include recovery of 
both attorneys' fees and collodion agency fees 

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to l>e used lo interpret or define ttie 
provisions of this Agreement 

Govsming Law. This Agreement will ba governed by fedenl law applicabis lo Lender and, to the extent not preempted by federal law, the 
laws of the State of Kansas without regard to ite confllcta of law provisions. This Agreement has been accepted fay iMidar in (he State of 
Kanaas. 

Choice of Venue. If there s a lawsuit. Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of Johnson Oiunty, 
Slate of Kansas 

No Waiver by Lander. Lender shal noi be deemed lo have waived any rights under this Agreement unless such waiver is given in writmg 
and signed by Lender No delay or omission on Ihe part of Lender In exercising any nght shal operate as a waiver of such right or any 
other right A waiver by Lender of a provision of this Agreement shal not prejudice or constitute a waiver of Lender's nght otherwise lo 
demand stncl compliance with thai provision or any other provision of this Agreement No prior waiver by Lender, nor any course of 
dealing between Lender and Grantor, shall conslitule a waiver of any of Lender's rights or of any of Grantor's obligations as lo any future 
transactions Whenever Ihe consent o l Lender is required under ttiis Agreement, the granting of such consent by Lander in any instence 
shall not constitute continuing consent lo subsequent instances where such consent is required and m a l cases such consent may be 
granted orwithheM in the sole discretion of Lender 

Notices. Any notice required to tie given under this Agreement shall tie grven in wnling. and shall be effedive when actually delivered, 
when actually received by telefacsimile (unless otherwise required by law), when deposited with a nabonely recognized overnight courier, 
or, if mailed, when deposited in the United States mail, as first dass, certified or registered mail postage prepaid, direded to the addresses 
shown near the beginning of this Agreement Any party may change its address for notices unrjer this Agreement by giving formal wntten 
notice to the oilier parties, specifying that Ihe purpose of the notice is to change the party's address. For notice purposes. Grantor agrees 
lo keep Lender informed at all times of Grantor's currant aildress Unless otherwise provided or required by law, if there is more than one 
Grantor, any notice given by Lender lo any Grantor is deemed lo be notice given lo a l Grantors. 

Ssvsrsbllity. If a (»urt of competent jurisdiction finds any provision of this Agreement to be illegal, invaUd, or unenforceable as to any 
circumstance, that finding shall not make Ihe offending pnivision illegal, invalid, or unenforceable as to any other circumstence. IF faasiUe. 
ttie offending provision shal lie considered modifiBd so that it becomes legal, valkl and enforoeabiB If the offending provision cannot be so 
modified, it shall be considered deleted from this Agreement Unless otherwiae required by law, the illegality, invalidity, or unenforceability 
of any provision of this Agreemeni shall not af fed (he legaMy. validity or enforceability of any ottier provision o l this Agreement 

Successors and Assigns. Sutijecl to airy limitations slated in this Agreement on transfer of Grantor's interest, Ihis Agreemeni shal be 
binding upon and Inure lo the benefit of the parties, thsr successors and assigns If ownership of the Colateral becomes vested in a 
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors wilh relerenca lo this Agreement and tha 
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of ttiis Agreement or liability under the 
Indebtedness 

Survival of Rsprsssntations and Warranties. All representations, warranties, and agreements made by Grantor in Uiis Agreemeni shal 
survive the executxxi and delvery of this Agreement, shall be conlinuing in nature, and shal remain in fu l force and e f fed until such time 
as Grantor's Indebtedness shal be paid in full 

Time is of the Essence. Time is of the essence in Ihe performance ot this Agreement 

Waive Jury. All parties to ttils Agrscment hereby waive Ihe right to any jury trial In any action, pncseding, or counterclaim brought by any 
party against any other party. 

DEFINITIONS. The following capttefized words and terms shall have the following meanings when used in this Agreement Unless specifically 
steted to Ihe contrary, a l references to dolar amounts shall mean amounts in lawful money of the United States of Amenca Words and terms 
used in the singular shal r idude ttie phjral. and Ihe plural shal indude Ihe singular, as Ihe context may require Words and terms not ottienwise 
defined m this Agreement shall have the meenings attributed lo such terms in the Uniform Commeicial Coda: 

Agreement. The word 'Agreement' means this Commercial Security Agreemeni, as ttils Commercial Security Agreement may be amended 
or modified from time to lime, logeltier with ail exhibits and schedules attached lo this Commercial Security Agreement from lime lo lime. 

Borrower. The word "Borrower* means RAIL LOGISTICS. L C. and indudes a l co-signers and co-makers signing Ihe Note and all ttieir 
successors and assigns. 

CollalersL The word 'CollaterBl' means all of Grantor's nght. title and Interest in and to a l the Cdlateral as descnbed in the Colateral 
Descnption section of this Agreement 

Default. The word 'Default* means Uie DefauH sel forth hi ttus Agreement in the section tilled 'Defaul t ' 

Environmental Laws. The words 'Environmental Laws' mean any and all slate, federal and local statutes, regulations and ordinances 
relating lo Ihe protedion of human heafth or Ihe environment, inchiding without hmilation Ihe Comprehensive Environmental Response, 
CompensatKin. and Liability Act of 1980. as amended, 42 U.SC. Sectkm 9601, el seq ("CERCLA"), ttie Superfund Amendments and 
Reauthorizalon Act of 1986. Pub. L. No 99-499 ( 'SARA'), tha Hazardous Materials Transportation Act, 49 U.S C. Section 1801, et seq , 
the Resource Conservation and Recovery Ac l , 42 U S C . Secbon 6901 , e l seq , or other apphcable stele or federal laws, rules, or 
regulations adopted pursuant thereto. 

Event of DefauH. The words 'Event of Delault ' meen any of the events of delaull set forth in ttus Agreement in Ihe defaull section of ttin 
Agreement 

Grantor. The word "Grantor* means RAIL LOGISTICS. L C 

Guarantor. The word 'Guarantor* means eny guarantor, surely, or accommodation party of any or a l of Ihe Indebtedness 

Guaranty. Tlie word 'Guaranty* means the guaranty from Guarantor to Lender, including without hmilation a guaranty of a l or (>art of Ihe 
Note. 

Hazardous Substances. The words 'Hazardous Substances* mean malenals that, because of their quantity, concenlralion or physical 
chemical or infecttous characteristics, may cause or pose a present or potential hazard to human health or the environment when 
improperly used, treated, stored, disposed of, generated, manufactured, transported or othenvise hendled. The words 'Hazardous 
Substances* are used In their very broadest sense and include without limitelion any and a l hazardous or toxic substences, matenals or 
waste as defined by or listed under the Environmentel Laws The term "Hazardous Substances* also includes, wUhout limitation, petroleum 
and petroteum by-products or any fraction Uiereof, asbestos, mining waste, dnihng fluids and other wastes assodated with Ihe exploration, 
devetopmeni and production of crude oil, fly ash, bottom ash, slag and flue emissions, and cement kiln dust 

indebtedness. The word 'Indebtedness' means the indebtedness evxlencsd by the Note oi Related Documents, induding e l principal and 
interest togeUier with aH ottier indebtedness and coste and expenses for which Grantor is responsible under ttus Agreement or under any of 
the Related Documente. Specifically, without limitation. Indebtedness includes Ihe future advances sel forth in the Future Advances 
praviskin, together with a l Interest Iheraon and all amounts that may be indirectly secured by Ihe Cross-Collaleralizalion provision of this 
Agreement. 

Lender. The word 'Lender' means GREAT WESTERN BANK, ite successors and assigns 

Note. The word "Note ' means ANY AND ALL NOTES EXECUTED BY RAIL LOGISTICS. L C TOGETHER WITH ALL RENEWALS OF. 
EXTENSIONS OF. MODIFICATIONS OF. REFINANCING OF, CONSOLIDATIONS OF, AND SUBSTTTUTIONS FOR SUCH NOTES THE NOTES 
AND CREDIT A6REEIVIENTS AND R E L A T E D - O A N S ARE CROSS DEFAULTED AND CROSS COLLATERALIZED. 
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Properly. The word "Property" means an of Grantor's right, title and interest in and to a l the Property as descnlied in the "Collateral 
Descnption" sedion of this Agreement 

Raiitsd Documente. The words 'Related Documente' mean a l promissory notes, credit agreements, loan agreements, environmentel 
agreements, guaranties, security agreements, mortgages, deeds of trust, secunty deeds, colateral mortgages, and all other mstrumente. 
agreemente and documents, whettier now or hereafter existing, executed in connection with the Indebtedness 

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS 
TERMS. THIS AGREEMEfTr IS DATED JULY 13, 2011 . 

GRANTOR: 

RAIL LOGISTICS, L.C. 

OCAB.E IRUST DTD 10><.2007, Member of RAIL LOGISTICS, L.C. 

MICHAEL LERNER, Trustee of MICHAEL LERNER 
REVOCABLE TRUST DTD 10.29.2007 

LENDER: 

^ • l l l l t M I C a p NanemrawweltatawiB k« 'Mr 1*11 U Nqiai KaMwrt. M Ct*ppecrnWi l^ /S HI-JJ a 

July 13,2011 

CERTIFICATION 

I, Martin G. Baughman, Senior Vice President of Great Westem Bank, do hereby certify that this is a true 
and exact copy ofthe originals thereof. 

Great Westem Bank 

tin G, Baughmai 
Senior Vice President 



SEE EXHIBIT "A " 

Principal 
$46D,000.00 

Loan Date 
07-13-2011 

Maturity 
01-13-2012 

Loan No 
15525175134 

Call / Cdl 
1A1 /S99 

Account Officer Initials 

References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item 
Any llem atwve containng has been omilled due lo lexl length limitettons. 

Grantor: RAIL LOGISTICS, L.C. 
6600 COLLEGE BLVD SUffE 310 
OVERLAND PARK. KS 66211 

Lender GREAT WESTERN BANK 
Shawnee 
10610 Shawnee Mission Parkway 
Shawnee, KS 66203 

This SEE EXHIBIT ' A * is attached to and by Hits reference is made a part of the Commercial Security Agicamant, d i l t d July 13, 2011 , and 
executed In connection with a tosn or other financial sccommodstions between GREAT WESTERN BANK and RAIL LOGISTICS, L.C. 

ADDING EXHIBIT ' A ' IN ADDITION TO THE COLLATERAL IN SECURITY AGREEMENT DATED JULY 13, 2011. 

THIS SEE EXHIBIT "A" IS EXECUTED ON JULY 13, 2011 . 

GRANTOR: 

RAIL LOGIS: 

.29 2007, Member of RAIL LOGISTICS, L.C. 

MICHAEL LERNER, Trustee of MICHAEL LERNER 
REVOCABLE TRUST DTD 10,29.2007 

LENDER: 

MP<W, • I H . U SWM,1C*.h*l<iM'C T 

July 13,2011 

CERTIFICATION 

1, Martin G. Baughman, Senior Vice President of Great Westem Bank, do hereby certify that this is a true 
and exact copy ofthe originals thereof 

Great Westem Bank 

Senior Vice Presi 



ADDENDUM A 

To Exhibit A 

Dated July 13.2Q11 

Railcar DO Car Type Railcar ID Car Type 

EAFX005006 
EAFX005007 
EAFX005008 
EAFX005010 
EAFX005011 
EAFX005013 
EAFX005033 
EAFX005034 
EAFX005037 
EAFX005042 
EAFX005101 
EAFX005102 
EAFX005103 
EAFX005104 
EAFX005105 
EAFX005162 
EAFX005163 
EAFX005167 
EAFX005168 
EAFX005169 
EAFX005170 
EAFXO16033 
EAFXO16034 
RRLXOOIOIO 
RRLX001012 
RRLX004203 
RRLX004208 
RRLX004217 
RRLX004233 
RRLX004239 
RRLX004240 
RJiLX005969 
RRLX005972 
RRLX005973 
RRLX005978 

Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Box Car 
Box Car 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 

RRLX005990 
RRLX005993 
RRLX005994 
RRLX005995 
RRLX005996 
RRLX007048 
RRLX007056 
RRLX007066 
RRLX007068 
RRLX007076 
RRLX007078 
RRLX007085 
RRLX007090 
RRLX 007091 
RRLX007097 
RRLX007099 
RRLX007111 
RRLX007115 
RRLX007120 
RRLX007202 
RRLX007203 
RRLX007204 
RRLX007206 
RRLX007209 
RRLX007211 
RRLX007230 
RRLX007235 
RRLX007238 
RRLX007243 
RRLX096017 
RRLX096021 
RRLX005979 
RRLX005987 
RRLX005989 

Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Open Top Hopper 
Open Top Hopper 
Open Top Hopper 
Open Top Hopper 
Open Top Hopper 
Open Top Hopper 
Open Top Hopper 
Open Top Hopper 
Open Top Hopper 
Open Top Hopper 
Open Top Hopper 
Open Top Hopper 
Open Top Hopper 
Open Top Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Covered Hopper 
Big Gondola 
Big Gondola 
Covered Hopper 
Covered Hopper 
Covered Hopper 


